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Oh, East is East, and West is West,
and never the twain shall meet,

till earth and sky stand presently at

God'’s great judgment seat.

Rudyard Kipling
The Ballad of East and West
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GDP Growth Rate and Inflation, % Per Year

GDP Growth Inflation
2021 2022 2023 2024 2021 2022 2023 2024
Developing Asia 7.2 4.2 4.8 4.8 26 4.4 4.2 o3y
Developing Asia excluding the PRC 6.1 5.4 4.6 5.1 4.2 6.7 6.2 4.5
Caucasus and Central Asia 5.8 =l 4.4 4.6 9.0 129 10.3 7
Armenia 57 12.6 6.5 5t 7.2 8.6 7.0 6.2
Azerbaijan 5.6 4.6 35 38 6.7 139 7.0 6.5
Georgia 10.5 10.2 4.5 5.0 9.6 11.9 6.0 4.0
Kazakhstan 43 3.2 37 41 8.0 15.0 11.8 6.4
Kyrgyz Republic 6.2 7.0 45 4.0 119 139 12.0 8.6
Tajikistan 9.2 8.0 515 6.5 8.0 4.2 7.0 6.5
Turkmenistan 5.0 6.2 6.5 6.0 125 10.0 10.0 10.0
Uzbekistan 7.4 5.7 5.0 5.0 10.7 11.4 11.0 10.0
East Asia 7.9 2.8 4.6 4.2 alal 23 28 2.0
Hong Kong, China 6.4 -35 3.6 3.7 1.6 1.9 23 21
Mongolia 1.6 4.8 5.4 6.1 7.3 15.2 109 87
People’s Republic of China 8.4 3.0 5.0 45 0.9 20 22 20
Republic of Korea 41 2.6 (IS5 22 A5 =l 232 20
Taipei,China 6.5 25 20 26 2.0 29 20 20
South Asia 8.4 6.4 5.5 6.1 5.8 8.2 8.1 5.8
Afghanistan -20.7 52 138
Bangladesh 6.9 71 53 6.5 5.6 6.2 8.7 6.6
Bhutan 41 4.7 4.6 4.2 7.3 5.6 =5 51
India 9.1 6.8 6.4 6.7 5.5 6.7 5.0 4.5
Maldives 41.7 123 71 6.9 0.5 23 4.5 20
Nepal 4.2 5.8 4.1 5.0 3.6 6.3 74 6.2
Pakistan 57 6.0 0.6 2.0 8.9 12.2 27.5 15.0
Sri Lanka 35 -7.8 -3.0 1.3 6.0 46.4 246 515
Southeast Asia 35 5.6 4.7 5.0 2.0 5.0 4.4 33
Brunei Darussalam -1.6 -0.5 25 28 1.7 37 20 16
Cambodia 3.0 5.2 5.5 6.0 29 53 3.0 4.0
Indonesia 37 5.3 4.8 5.0 1.6 4.2 4.2 3.0
Lao People’s Democratic Republic 23 25 4.0 4.0 38 230 16.0 5.0
Malaysia 31 87 47 49 25 3.4 3.1 28
Myanmar -5.9 2.0 28 32 3.6 16.0 10.5 8.2
Philippines 57 7.6 6.0 6.2 39 5.8 6.2 4.0
Singapore 89 36 20 3.0 23 6.1 5.0 20
Thailand 1.5 2.6 33 3.7 1.2 6.1 29 23
Timor-Leste 29 3.2 31 3.0 38 7.0 Si5 2.8
Viet Nam 2.6 8.0 6.5 6.8 1.8 3.2 4.5 4.2
The Pacific -1.4 5.2 3.3 28 3l 57 5.0 44
Cook Islands -29.1 10.5 11.2 9.1 1.8 4.2 77 23
Federated States of Micronesia -1.3 2.0 4.1 0.5 1.8 5.0 3.6 0.4
Fiji -51 15.9 6.3 3.0 0.2 4.3 4.2 3.5
Kiribati 1.5 1.8 23 28 1.0 5.0 37 3.0
Marshall Islands 11 -0.9 1.5 2.0 22 33 37 35
Nauru 1.5 1.2 18 22 1.2 23 25 1.9
Niue
Palau -17.1 -1.0 38 6.5 0.5 10.2 5.0 55
Papua New Guinea 0.1 32 2.4 26 45 6.0 5.0 5.0
Samoa 7.1 -6.0 4.8 25 -3.0 8.8 10.2 20
Solomon Islands =0 -4.2 3.0 25 -0.2 515 4.5 37
Tonga 27 2.2 25 32 1.4 8.5 9.4 1.5
Tuvalu 1.8 1.5 25 2.0 6.7 7.6 33 2.8
Vanuatu 1.0 2.0 1.0 42 23 4.8 4.0 3.0

... = unavailable, GDP = gross domestic product, PRC = People’s Republic of China.
Notes: The current uncertain situation permits no estimates or forecasts for Afghanistan in 2022-2024.
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